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LEGISLATIVE BILL 269
Approved by the Governor June 7, 1985

Introduced by Revenue Committee, V. Johnson, 8,
Chairperson; Landis, 46; Hartnett, 45;
Hefner, 19; Miller, 37; Sieck, 24;
Rogers, 41

AN ACT relating to revenue and taxation; to amend sections
77-801 and 77-802, Revised Statutes Supplement,
1984; to define a term; to change provisions
relating to public service entity tax as
prescribed; to provide an operative date; to
repeal the original sections; and to declare an
emergency.

Be it enacted by the people of the State of Nebraska,

Section 1. As used in this act, public service

entity shall mean any person or company, as defined in

section gQ_—_BQl, organized for profit under the___.'gaws__of_thig

state or any other state or government and engaged in the
business of waterworks, electrical power, gasworks,

natural gas, telegraphs, telephones, pipelines used for
the transmission of oil, heat, steam, or any substance to
be used for lighting, heating, or power, and pipelines used
for the transmission of articles by pneumatic or other
power and all other similar or like SRLItligs .

Sec. 2. That section 77-801, Revised Statutes
Supplement, 1984, be amended to read as follows:

77-801. Eeeh and every persens egsseeirations
eepartnerahips 3Jeint skteek €empanyy oer eerperatien;
erganized for profit under the iawe of this state or any
ether state er governments engaged in street raiitways-
waterweorksy eleetrie iights: geswerks- natural gass
Mining; express; teiegraphs oF tetephone business im the
Etate of Nebraskas; and aii ether iike eompantes anrd iike
aAsseeiatiOR8; OF OWAiRg or eperating a pipetine in the
State of Nebraska; whether sueh iine is used feox the
trensmission of eiitr hemts steamr or any substaenee fe be
nsed for tighting; heatings power- or other purposes er for
the transmissien of artieles by pneumatie or ethexr pewers
All public service entities shall; im edditien te tisEing
the tengibie property eowned im eaeh gevernmental
subdivisien by sueh persen; asseeiatien- eepartnerships
jeint steek eempany; eor eceorperatien- and being taxed
thereen in tike manner as ether tangibie preoperty is taned
in the gevernmental subdivisien: furnish to the teeal
assegser ard te the Tax Commissioner on or before April 30
of each year a sworn statement specifying such information
as may be reguired by the Tax Commissioner on forms
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prescribed by the Tax Commissioner to determine and

distribute the entity's total taxable value including the
franchise value. ef the amounrt ef the eapitat steeks
setting forth partieutariy-

{1} The neme and lecatien of the eempany enti€ys

¢2) The ameunt of eapitai steek autheripeds; and
the number of sharves inte whieh eapital steek is divideds

¢3) The ameunt of eapital steek paid upr

{43 The market valuey; or; if of me market valuer
then the aetuat value of the shares of steels

¢6) The ¢rue vaiue eof its £ranchiser € anys
granted under amd by virtue of any iaw ef £his state or
erdinanee ef any eity or vitiages

¢63 The length ef Eime suekh £ranchise was
granted; tegether with the date of sames

¢73 The tetai ameunt of indebtednesss exmeepk €he
indebtedness fer eurrent expenses; eHeluding from expenses
the ameunt paid fer the purechase ey improvement of
prepertys

{8} The ameunt of eapitat en which a dividend was
deetared during the last preceding years

¢9} The date of eaeh dividend deetared during
sueh year; endimg with the iast day ef the last preeeding
Beeempers

¢303 The rate per ecent ef each dividend
deeclareds

¢13) The teotni ameunt of eaeh dividend deelared
during the year endimg with €he iast day of the 1as€
preeeding Becember:

¢32) 6ress earnings during sueh years

¢33} Net earnings during sueh years

¢34y Ameunt ef surpiuss

¢35) Ameunt ef profit added te ainking fund
during sueh years

¢16) Manimum priee at whieh shares of steeck seld
during sueh years

¢37} Minimum priee a€ whieh shares of steeck sold
during sueh year: and

¢18) Average priee at whieh shares ef steeck sold
during sueh yeay-

Sec. 3. That section 77-802, Revised Statutes
Supplement, 1984, be amended to read as follows:

77-802. The sworn statement required by section
77-801, together with any other information available,
shall be used by the Tax Commissioner Etate Beard of
Eequalizatien and Assessment in determining the total
taxable value including the franchise value of a public
service ecempany erganized fer prefit entity for each of the
local assessing districts. Fer these affected pubiie
serviee entities eperating in mere tham ene eeunty wikthin
the state; the The Tax Commissioner Etate Beard ef
Eguatization and Assessment shall apportion the total

taxable value including the franchise value to all taxing
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subdivisions the several eeunrties in proportion to the
ratio of the original cost of all operating vaiue of real
and tangible personal property of that public service
entity having a situs in that taxing subdivision eeunty to
the original cost of wvaide ef all operating real and
tangible personal property of that public service entity
having a situs in the state. The Tax Commissioner shall
certify to the county assessors the value so determined.
and the same shaii be iisted and assessed en the seme basgis
as tangibie property in each governmental subdivisien-

Sec. 4. This act shall become operative for all
taxable years commencing on or after January 1, 1985.

Sec. 5. That original sections 77-801 and
77-802, Revised Statutes Supplement, 1984, are repealed.

Sec. 6. Since an emergency exists, this act
shall be in full force and take effect, from and after its
passage and approval, according to law.
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